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Bills & bank statements Simple interest

Compound interest Sales tax

Completethe bank statement: An accountpays 4% simple interest per year.
If the account isopen for 3 years, how much

DateDescription CreditDebitBalance interestispaidon -2500.

3/2 Phone 4598.25
2500 x8.84 =188

4/2 Wages 1788 1798.25 188 x3 =308

6/2 food 251765.25

7/2 Deposit 58 1815.25

Bank Bank B Sales taxis 7% inNew York.
31. compound interest 4% compound
21 bonus ifopen for interest Calculatethe costofthese products
5 years withtax

Ifyou invest$4000 for 3 years, which bank 1) TV =$700

pays themostinterest?
788x1.87 =749

A B

4000 x1.83 =4637.18 4088x1.043 =

2) Headphones =$65

65 x 1.87 =69.55
4637.18 x 1.82 = 4 866.61

4729.84


